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Fundamental / Economic Backdrop (short term)

USD/CHF continues to be driven primarily by interest-rate expectations, relative yield dynamics, and global risk sentiment.

¢ United States (USD):

o Market focus remains centered on Federal Reserve policy expectations, with increasing probability of policy easing in
early 2026.

o Recent U.S. macro data has shown slowing momentum rather than acceleration, keeping downward pressure on real
yields.

o The USD retains residual safe-haven bid during short risk-off episodes, but structurally the policy bias has softened.
¢ Switzerland (CHF):
o The Swiss franc remains structurally supported by its safe-haven status and stable macro profile.

o The Swiss National Bank (SNB) maintains a restrictive stance relative to global peers, limiting the scope for CHF
depreciation.

o In periods of equity-market stress or geopolitical tension, CHF continues to attract defensive inflows.

¢ Cross-market dynamics:
o USD/CHEF sensitivity remains highest to:
= [.S. yields and Fed expectations
= Global risk appetite

= Equity-market volatility

Fundamental / Economic verdict
The short-term fundamental bias for USD/CHF remains neutral-to-bearish.

USD softness from easing expectations and persistent structural CHF demand limit upside. Sustainable bullish continuation would
require a material repricing of U.S. yields or a broad risk-on environment that suppresses CHF demand.

Technical and Market Sentiment (short term)

USD/CHF remains in a well-defined consolidation structure, with sellers dominating near resistance and buyers active near lower
support.

Key Technical Levels

Level Type Price Zone (Approx.)
Primary Support 0.7920 — 0.7960
Intermediate Support 0.7985 — 0.8000
Mid-Range Pivot 0.8030 — 0.8050

Primary Resistance 0.8090 — 0.8120



Level Type Price Zone (Approx.)
Upper Resistance (Extension) 0.8160 — 0.8200

¢ Price continues to rotate between 0.7950 and 0.8100, confirming a range-bound regime.

¢ Momentum indicators reflect weak trend strength, reinforcing the dominance of mean-reversion behavior.

¢ Market sentiment remains defensive and reactive, rather than trend-following.

Technical verdict

USD/CHF remains in a confirmed range-bound structure between 0.7920 and 0.8120.

Bias remains mildly bearish below 0.8050, with repeated rejection from upper resistance. A sustained breakout requires a clear macro
catalyst.

Strategy (short term)

Intraday / Early-Week (Friday 5 Dec 2025) — Setup and Trade Ideas

Scenario Market Condition Trade Structure

* Buy near 0.7960—0.7985 — Target 0.8030-0.8050 — SL

Range Rotation (Base Case) Price holds between 0.7960— below 0.7935

0.8100 * Sell near 0.8085-0.8115 — Target 0.8030-0.8000 — SL

above 0.8140
Bearish Extension Break and hold below 0.7920 ;ﬁ;;]é ((]) 7915 break — Target 0.7860-0.7880 — SL above
Bullish Breakout (Lower * Buy above 0.8130 — Target 0.8180-0.8200 — SL below

Strong USD yield rebound

Probability) 0.8080

Base Case & Risk-Managed Outlook
¢ Expected behavior: Sideways-to-mildly bearish rotation
¢ Prefer range-based execution, not momentum chasing.
 Position sizing should remain moderate, particularly into U.S. data releases.

¢ Avoid holding oversized exposure through macro catalysts tied to:

o U.S. labor data
o Inflation prints

o Fed commentary

5 Day Outlook Scenarios

Scenario Probability Expected 5-Day Range Key Drivers
Base — Range Consolidation ~50% 0.7940 — 0.8100 Balanced Fed/SNB expectations, stable risk sentiment
Bearish CHF-Dominant Move ~30% 0.7840 — 0.7940 U.S. yield compression, risk-off flows, CHF demand

Bullish USD Repricing ~20% 0.8120 — 0.8200 Strong U.S. data, rising yields, broad USD strength



Summary Conclusion

¢ Fundamentals: Neutral-to-bearish USD/CHF
¢ Technicals: Confirmed range with resistance dominance under 0.8100

e Strategy: Range-trading favored, with downside risk greater than upside over the next 5 sessions



