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Fundamental / Economic Backdrop (short term)

Key macro-economic forces influencing USD/CHF in the near term:

¢ US Dollar (USD): The USD remains sensitive to shifting expectations around Federal Reserve policy. Markets continue to lean
mildly dovish, which limits USD upside and favours mild downside pressure in periods of stable risk sentiment.

¢ Swiss Franc (CHF): The CHF retains strong safe-haven status, supported by Switzerland’s financial stability and low-risk
profile. During any risk-off phase, CHF demand tends to strengthen quickly.

¢ Yield differentials: Narrowing US—Swiss yield spreads reduce the incentive to hold USD over CHF, reinforcing downside bias
for USD/CHF when USD momentum fades.

¢ Global risk environment: Equity stability favours range-bound USD/CHF trading, while any escalation in geopolitical or
financial risk would typically strengthen CHF and pressure USD/CHF lower.

Fundamental / Economic verdict

Near-term fundamentals for USD/CHF are mildly bearish to neutral. USD lacks strong upside drivers under current policy
expectations, while CHF retains latent support from safe-haven and yield-spread dynamics. The fundamental backdrop favours range-
bound to slightly lower USD/CHF unless US data materially strengthens.

Technical and Market Sentiment (short term)

USD/CHF remains technically compressed near multi-session lows, with clearly defined support and resistance zones.

Current reference price: ~ 0.8045
Key Support & Resistance Levels

Level Type Price Zone
Primary Resistance 0.8100 — 0.8120
Secondary Resistance 0.8170 — 0.8200
Immediate Support 0.8000 — 0.8020
Structural Support 0.7920 — 0.7950

Market sentiment & structure:
¢ Price remains capped below the 0.8100 resistance ceiling, signalling persistent selling pressure on rallies.
¢ The 0.8000 psychological level remains critical short-term support. Repeated tests increase breakdown risk.
¢ Momentum indicators remain bearish-neutral, consistent with a slow grinding structure rather than impulsive trend behaviour.
e Sentiment remains cautious, with positioning favouring range trading rather than trend chasing.

Technical verdict

USD/CHF is in a bearish-tilted consolidation between 0.8000 and 0.8120. As long as price remains below 0.8100—0.8120, downside
pressure persists. A clean break below 0.8000 would significantly increase bearish momentum.



Strategy (short term)

Intraday / Early-Week (Tuesday 9 Dec 2025) — Setup and Trade Ideas

Scenario Market Condition Trade Structure
* Buy near support: 0.8010-0.8030 — Target: 0.8075-0.8095 —
Price holds above 0.8000, no USD  Stop: below 0.7985
catalyst * Sell near resistance: 0.8095-0.8115 — Target: 0.8050-0.8030
— Stop: above 0.8140
Risk-off flows, USD softens, CHF ¢ Sell breakdown: below 0.7995 — Target: 0.7960-0.7930 —
strengthens Stop: above 0.8040

* Buy breakout: above 0.8125 — Target: 0.8175-0.8200 —
Stop: below 0.8085

Range-bounce (base case)

Bearish continuation

Bullish reversal (lower

probability) Strong US data or yield rebound

Key intraday zones:
¢ Support: 0.8000 — 0.8020

e Resistance: 0.8100 — 0.8120

Base Case & Risk-Managed Outlook

¢ Expected behaviour over the next 48—72 hours: sideways to mildly bearish, with price oscillating between 0.8000 and 0.8100.
e Preferred strategy: sell rallies near resistance or buy only at well-defined support.
¢ Trend-following positions are not favoured unless a clean breakout occurs.

¢ Risk management priority: smaller position sizing near 0.8000, as this zone may generate sharp whipsaws.

5 Day Outlook Scenarios

Expected 5-Day

Scenario Probability Range Key Drivers
Base.— Consolidation / Mild - 50% 0.8000 — 0.8120 Mixed macro data, CHF resilience, USD capped by policy
Bearish expectations
Bearish Extension ~30% 0.7920 — 0.8000 CHF safe-haven demand, weaker US yields, risk-off sentiment
Bullish Reversal 0% 0.8120 — 0.8200 Strong US macro data, USD yield rebound, reduced risk-
aversion
Summary

USD/CHF remains technically heavy and fundamentally constrained. While immediate downside is being temporarily absorbed at
0.8000, the broader structure still favours selling rallies rather than buying strength. Only a sustained break above 0.8120 would
materially invalidate the current bearish-leaning outlook. Until then, range-based and short-duration trades remain the most efficient
tactical approach.
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