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Fundamental / Economic Backdrop (short term)

Recent macroeconomic and structural factors influencing silver:

¢ Expectations that the Federal Reserve (Fed) may cut or hold interest rates supportive of lower real yields continue to favour
precious metals such as silver. Lower real yields reduce the opportunity cost of holding a non-yielding metal.

¢ Industrial demand remains a tailwind: silver’s use in sectors such as electronics, solar/photovoltaics, green-energy technologies
and other industrial applications sustains structural demand beyond speculative or investment flows.

¢ On the supply side, constraints remain relevant: mining supply and recycling have not kept pace with rising demand, while
physical-metal inventories remain tight (relative to longer-term averages), helping underpin upward pressure.

¢ On the risk side: possible headwinds include resurgent USD strength (if US yields re-rise), increases in global real interest rates,

or a slowdown in industrial demand — each of which could negatively impact silver’s appeal as a speculative or safe-
haven/investment metal.

Fundamental / Economic verdict
Silver’s near-term fundamentals remain constructively bullish but conditional. The convergence of favourable yield expectations,

robust industrial demand, and tight supply supports the bullish case. However, the outlook remains fragile: changes in macroeconomic
conditions — notably USD strength, yield moves or demand softness — could easily trigger profit-taking or correction.

Technical and Market Sentiment (short term)

Based on recent price behaviour and typical technical-analysis reference zones, silver appears to be in a consolidation phase after a
recent rally. Key support/resistance zones and sentiment cues:

Support & Resistance (approximate)

Zone Type Price (USD/oz)
Immediate / near-term support ~ $55.50 — $56.00 (recent consolidation / former resistance turned support)
Secondary support (deeper retracement) = $53.50 — $54.00 (former breakout zone)
Near-term resistance / supply zone ~ $59.00 — $60.00 (recent highs / psychological cap)
Upside target if breakout resumes ~ $62.00 — $63.50 (extension zone if bullish momentum returns)

Market structure & sentiment observations

¢ Silver recently rallied to near-recent highs, but price action over the last few sessions suggests consolidation — a mix of profit-
taking, indecision and somewhat muted volume.

¢ On short-term charts, momentum indicators exhibit some over-bought signals, suggesting caution against chasing further gains
immediately.

e Market sentiment appears to be in a holding pattern: neither strong bullish pressure nor outright bearish sentiment dominates.
This tends to favour range trading or selective dip-buying, rather than aggressive trend-following.

Technical verdict

Silver is currently in a bullish-tilted consolidation: the uptrend remains intact, but near-term price action is likely to remain choppy
and oscillatory between support (~$55.5) and resistance (~$59-$60). Given the over-extended rally and over-bought technical



indicators, a modest retracement or sideways phase seems more probable before any meaningful breakout — unless there is a
strong macro or demand trigger.

Strategy (short term)

Intraday / Early-Week (Wednesday 10 Dec 2025) — Setup & Trade Ideas

Scenario Trigger / Context Trade Setup
* Buy dips around $55.60 — $56.20 — target $58.80 —
Range-bounce (base Price consolidating without strong macro $59.60, stop below $54.80
case) catalyst * Sell rallies near $59.00 — $59.80 — target $57.20 — $56.00,
stop above $60.50
Breakout continuation Renewed USD weakness or fresh industrial / « Buy on breakout above $60.20 — $60.50 — target $62.00
safe-haven demand —$63.50, stop below $58.50
Downside correction / USD strength or global risk-off leading to * Sell breakdown below $55.00 — $54.50 — target $53.50 —
risk-off metal sell-off $52.50, stop above $56.50

Key intraday zones to monitor:
* Support: ~ $55.50 — $56.50
¢ Resistance / breakout threshold: ~ $59.00 — $60.50

Given volatility and macro sensitivity, maintain conservative position sizing and clearly defined stop-losses.

Base Case & Risk-Managed Outlook

¢ Over the next few days, expect silver to oscillate between roughly $55.5 and $60.0, unless a strong macro catalyst shifts
demand or supply expectations.

¢ Best approach: buy-the-dip or trade the range, rather than chasing breakout longs or deep sell-offs.

¢ Remain cautious ahead of major macroeconomic releases (e.g. US rate decisions, global economic data) — use conservative
sizing and clean exit rules.

5-Day Outlook Scenarios

Scenario ‘;fg;gi:ﬁlt;ie Expec(t[e;;DP;“(i)g Zone Key Drivers / Bias
ﬁzieg;g(())::(;lidation / ~50% $55.0 — $60.0 izﬁt;cri(; Csrli)psli)(;/ciesmand, mixed market sentiment, no
]éiiiiscl;iﬁll:llback / ~20% $52.5 — $55.0 ;thse]is;zzt;%trl;ﬁ; yield rise, risk-off sentiment, profit-taking

*Probabilities are indicative, based on current macro, technical and sentiment conditions — not guarantees.

Summary & Key Take-Aways

Silver remains underpinned by solid fundamentals — supportive yield and rate environment, tight supply, and stable industrial
demand. Technically, the metal is in a bullish-tilted consolidation, with probable price oscillations between $55.5 and $60.0. Given
the recent strong rally, the near term is likely to favour range-trading or cautious dip-buying, with breakout or breakdown moves
actionable only if backed by macro catalysts.
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