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Fundamental / Economic Backdrop (short term)

Gold remains strongly driven by a combination of monetary policy expectations, real yields, USD behaviour, and safe-haven
demand.

Key short-term macro drivers:

¢ US monetary policy expectations remain a dominant driver. Markets continue to price in a more accommodative Federal
Reserve bias, keeping real yields suppressed and structurally supportive for gold.

¢ US dollar softness remains an underlying tailwind. Any pullbacks in the USD tend to be quickly reflected in renewed gold
demand.

¢ Geopolitical and macro uncertainty (global growth fragility, fiscal risks, and geopolitical strain) continues to underpin safe-
haven allocation flows into bullion.

¢ Central-bank gold accumulation remains elevated, sustaining long-term structural demand.
¢ The main short-term headwind risks remain:

o A sudden rebound in US yields

o An unexpected USD risk-premium surge

o Short-term profit-taking following the extended rally
Fundamental / Economic verdict

The short-term fundamental backdrop for gold remains constructively bullish. Lower real yields, USD fragility, and persistent macro
uncertainty continue to favour gold, though the probability of short-term corrective phases has risen due to stretched positioning.

Technical and Market Sentiment (short term)

Current working price reference: ~ USD 4,190/0z

Gold remains in a strong medium-term uptrend, but short-term momentum has transitioned into elevated volatility and
consolidation after the parabolic advance.

Key Support & Resistance Levels

Level Type Price Zone (USD/oz)
Immediate Support 4,140 — 4,160
Structural Support 4,050 — 4,080
Near-term Resistance 4,230 — 4,260
Upside Extension Zone 4,300 — 4,380

Technical Structure & Market Sentiment

¢ Gold remains well above key moving averages, preserving the dominant bullish structure.



Momentum indicators show overbought conditions on higher timeframes, while intraday charts display compression and
mean-reversion behaviour.

Volatility remains elevated, suggesting active professional participation rather than retail-driven exhaustion.
¢ Price behaviour currently favours range rotation rather than immediate trend extension.

Technical verdict

Gold remains in a bullish primary trend, but the immediate short-term outlook favours consolidation between 4,140 and 4,260.
Breakout or breakdown risk is rising as volatility compresses beneath resistance.

Strategy (short term)

Intraday / Early-Week (Wednesday 10 December 2025) — Setup and Trade Ideas

Scenario Trigger Trade Structure

. . * Buy near 4,150—4,170, target 4,230—4,250, stop <4,110
Range-rotation (base case) Price holds between 4,140-4,260 Sell near 4,240-4,260, target 4,180-4,160, stop >4,295

Bullish breakout Sustained break above 4,260 * Buy breakout >4,270, target 4,320—4,380, stop <4,210
Bearish correction Loss of 4,140 * Sell breakdown <4,130, target 4,080—4,050, stop >4,190

Key intraday reference zones:
e Support: 4,150

e Resistance: 4,250

Base Case & Risk-Managed Outlook

¢ The most probable short-term path remains high-volatility consolidation rather than immediate trend continuation.
¢ Tactical bias favours:
o Buying corrective dips into support
o Selling supply near resistance
e Aggressive breakout participation should only be considered on confirmed structure breaks with volume expansion.

¢ Risk exposure should remain moderate given the extended nature of the broader rally.

5 Day Outlook Scenarios

Scenario Probability Expected Range Dominant Drivers
Base — Volatile Consolidation ~50% 4,140 — 4,260  Profit-taking vs macro support
Bullish Continuation ~30% 4,260 — 4,380 USD weakness, yield compression, escalation in risk aversion

Corrective Pullback ~20% 4,050 — 4,140  Yield rebound, USD strength, leveraged liquidation

Final Summary

¢ Fundamentals: Bullish but increasingly sensitive to USD and yield fluctuations.
¢ Technicals: Strong trend intact, short-term consolidation dominant.

e Strategy: Range-rotation favoured while preparing for volatility expansion.



¢ Risk: Elevated due to extreme price levels and leveraged participation.
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