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Fundamental / Economic Backdrop (short term)

CHFJPY at 195.68 trades within a fundamentally mixed environment shaped by diverging monetary policies and a stabilising global
risk tone.

Swiss Franc drivers (CHF):

The Swiss National Bank (SNB) has maintained a softly dovish stance relative to its historically tight posture, reflecting slowing
inflation and a desire to avoid excessive franc strength.

As inflation risks moderate, the SNB shows little urgency to tighten further, which limits upside pressure on CHF.

Switzerland’s traditional safe-haven appeal remains intact but is not currently elevated, as risk appetite in global markets is
relatively firm.

Japanese Yen drivers (JPY):

The Bank of Japan (BoJ) remains near-the-most-accommodative G10 central bank, maintaining negative-to-near-zero real rates
and suppressing yield volatility.

Although discussions around “policy normalisation” occasionally generate volatility, the BoJ has not shifted materially.

JPY continues to be structurally weak, as interest-rate differentials remain significantly against Japan.

Broader risk considerations:

Risk appetite is stable, reducing defensive flows to CHF.

With both currencies historically defensive, CHFJPY strength tends to reflect relative divergence rather than global risk
aversion.

The pair trades near cyclical highs, reflecting persistent JPY softness rather than CHF strength.

Fundamental / Economic verdict

The underlying short-term environment is mildly supportive for CHFJPY, driven by continued yen weakness and neutral-to-slightly-
dovish SNB guidance. Unless risk aversion spikes or the BoJ signals a meaningfully firmer stance, CHFJPY is likely to remain
elevated with a slight upside bias.

Technical and Market Sentiment (short term)

Current price: 195.68

Overall structure:
CHFJPY remains in a strong medium-term uptrend, recently consolidating but still holding above key structural supports. Momentum
is steady, not overextended.

Key support levels:

194.80 — 195.00: Minor intraday support / previous breakout retest
193.60: Secondary structural support

192.20: Deeper support aligning with prior swing low



Key resistance levels:
¢ 196.40: First topside barrier tested earlier in the week
¢ 197.20: Upper-range resistance

¢ 198.00: Psychological round-number resistance / potential upside extension target

Market sentiment:
¢ Uptrend bias intact; pullbacks remain shallow.
¢ Price action is orderly, with traders fading dips rather than chasing breakouts.

¢ No technical evidence of topping unless support at 194.80 breaks decisively.
Technical verdict

The pair maintains a constructively bullish short-term technical profile above 194.80. A move through 196.40 opens the path towards
197.20-198.00, while a break below 194.80 would shift bias to neutral.

Strategy (short term)

Intraday / Friday 12 December 2025 — Setup and Trade Ideas

Market Condition Opportunity Suggested Trade Structure
Range-to-trend continuation Respect of 194.80 support with higher Buy dips 195.00-195.20, target 196.40, extended 197.20,
(base case) lows forming protective stop below 194.60

S0+ . .
Bullish breakout Clean hourly close above 196.40 l;/;(;rr;(:)ntum buy 196.50+, target 197.20 — 198.00, stop
Pullback / corrective scenario Loss of 194.80 support Sell rallies 194.70-194.90, target 193.60, stop above 195.20

Volatility squeeze / low-range Consolidation between 195.20—196.00 Short-term scalping: buy lower band, sell upper band; tight

day stops recommended

Base Case & Risk-Managed Outlook
¢ The pair is expected to trade 195.00 — 196.40 intraday unless a catalyst emerges.
¢ Bias remains mildly bullish, with dips likely finding buyers while resistance caps impulsive upside.
¢ Risk management: CHFJPY can produce sudden volatility bursts on BoJ headlines; stops should be used consistently and

position sizing kept conservative near highs.

1 Day Outlook Scenarios

Scenario Probability E;[;lcgt:d Notes
?:;;eCase — Grind higher within ~55% 195.00 — 196.40 Continuation of stable trend; dips attract buying interest
Bullish Extension ~25% 196.40 — 198.00 Breakout supported by broad JPY weakness or CHF firmness
Bearish Corrective Pullback 0% 193.60 — 195.00 Triggered only if 194.80 fails; moves remain corrective, not

reversal-based
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