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Fundamental / Economic Backdrop (short term)

EURJPY continues to be driven primarily by yield differentials and risk sentiment. In the near term, the euro side reflects relatively
stable euro area data with limited upside momentum, while the yen remains structurally weak due to accommodative Bank of Japan
policy and sensitivity to global risk conditions.

Short-term flows are influenced by:

¢ Ongoing divergence between European Central Bank caution and Bank of Japan accommodation.

¢ Risk appetite linked to global equity performance, supporting carry trades when sentiment is constructive.

¢ Limited high-impact euro area data in the immediate window, placing greater emphasis on external risk drivers.
Fundamental / Economic verdict

The short-term fundamental bias remains mildly supportive of EURJPY on carry and yield differentials, though upside momentum is
vulnerable to sudden risk-off moves that could temporarily strengthen the yen.

Technical and Market Sentiment (short term)

At a current price of 182.07, EURJPY remains within a broader bullish structure but shows signs of short-term consolidation after
recent advances.

Key technical observations:
¢ Price is holding above medium-term moving averages, suggesting trend support remains intact.
¢ Momentum indicators show moderation, pointing to a pause rather than a full reversal.

Key levels

Type Level
Resistance 182.80
Resistance 183.60
Support  181.40
Support  180.60

Technical verdict

The technical outlook remains cautiously bullish while above 181.40, with scope for continuation towards 182.80—183.60. A sustained
break below 180.60 would weaken the short-term structure and favour deeper consolidation.

Strategy (short term)
Intraday / Wednesday, December 17, 2025 — Setup and Trade Ideas

Scenario  Bias Entry Zone Target Invalidation
Support hold  Long 181.40-181.70 182.60 Below 181.00
Range rejection Short 182.80-183.20 181.70 Above 183.60



Intraday strategies favour buying dips into support while price holds above the 181.40 area.
Base Case & Risk Managed Outlook

The base case assumes continued range-to-bullish behaviour, supported by yield differentials. Position sizing should remain
conservative due to sensitivity to shifts in risk sentiment.

3 Day Outlook Scenarios

Scenario Description Expected Range
Base case Gradual upside continuation  181.40-183.60
Bullish extension Strong risk-on, carry demand  183.60-184.50
Risk-off correction Yen strength on sentiment shift 179.80-181.40

Summary

Fundamentally, EURJPY retains mild upside support from yield and carry dynamics, though it remains exposed to risk sentiment shifts.
Technically, the pair is consolidating within a broader bullish structure, with 181.40 acting as a key short-term pivot. Strategy favours
buying dips while above support, with awareness that a break lower would signal a deeper corrective phase over the coming days.
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Economic News relating to EURJPY



December 17

10:00 HICP Final MM * ~
@ il Forecast: —0.3% Prior: 0.2%

10:00 HICP Final YY * ~
@ ul Forecast: 2.2% Prior: 2.1%

December 18

13:15 ECB Deposit Rate * v
@ ol Forecast: 2%

13:15 ECB Refinancing Rate * v
C Forecast: 2.15%

23:30 CPI, Core Nationwide YY v

o ql Forecast: 3% Prior: 3%

23:30 CPI, Overall Nationwide v

e il Prior: 3%

December 19

02:30 JP BOJ Rate Decision* v

o il Forecast: 0.75%

15:00 Consumer Confid. Flash * v

@ ol Forecast: —14Net balance Prior: —14.2 Net balance
December 25
23:30  Unemployment Rate v

o il Prior: 2.6%

More events > 17




The Daily Fib

Daily Fibs for the FX Market

Fibbinarchie.com

decundum Liber /Hacc
Praemonitus, Praemunitus
Fibbinanchie



