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Fundamental / Economic Backdrop (short term)

Silver continues to be driven by a combination of precious-metal safe-haven demand and its industrial metal characteristics. In the near
term, macro attention remains on US real yields, USD direction, and broader risk appetite. Persistently elevated inflation expectations
and ongoing fiscal uncertainty continue to underpin demand for hard assets, while any stabilisation in global growth expectations
tempers aggressive upside momentum in silver relative to gold.

Short-term economic releases and central bank commentary are likely to influence USD volatility rather than alter the broader
narrative. This keeps XAGUSD sensitive to intraday swings in yields and the dollar, with fundamentals broadly supportive but not
decisively directional.

Fundamental / Economic verdict

The short-term fundamental backdrop remains mildly supportive for silver. Upside bias is maintained while USD strength and rising
real yields are contained, but sustained acceleration requires fresh macro catalysts.

Technical and Market Sentiment (short term)

XAGUSD remains in a strong bullish structure on higher timeframes, with consolidation developing after recent gains. Price action
around 63.28 reflects digestion above former breakout levels.

Key technical levels:
e Resistance: 63.90, 64.80, 66.00

¢ Support: 62.50, 61.70, 60.40

Momentum indicators on intraday charts are neutral to mildly constructive, suggesting range-bound conditions unless a clear break
occurs. Holding above 62.50 keeps short-term structure constructive, while a break above 63.90 would signal renewed upside
continuation.

Technical verdict

The technical outlook remains bullish-to-neutral in the short term. Consolidation above key support favours continuation higher, but
near-term price action is likely to remain range-driven unless resistance is decisively cleared.

Strategy (short term)

Intraday / Wednesday, December 17, 2025 — Setup and Trade Ideas

Scenario Bias Entry Zone Target Zone Invalidation
Range buy  Long 62.50 — 62.70 63.70 — 63.90 Below 61.70
Breakout buy Long Above 63.95 64.80 — 65.20 Back below 63.40

Rejection sell Short (tactical) 63.90 — 64.20 63.00 — 62.60 Above 64.80

Base Case & Risk Managed Outlook

The base case favours range trading with a mild upside bias. Long exposure is preferred on dips into support, while short positions
remain tactical and counter-trend. Risk management should account for elevated volatility and sudden USD-driven moves.



3 Day Outlook Scenarios

Scenario Description Probability
Bullish continuation Break above 63.90 leads to extension towards 65—66 Moderate
Range consolidation Price holds between 62.50 and 64.00 High
Deeper correction  Breakdown below 61.70 tests 60.40 Low
Summary

Short-term fundamentals remain supportive but not aggressively bullish, keeping silver sensitive to USD and yield dynamics.
Technically, XAGUSD is consolidating within a broader uptrend, with key support intact above 62.50. Strategy favours buying dips or
confirmed breakouts, while expecting consolidation to dominate over the next three sessions unless a clear catalyst emerges.
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Economic News relating to XAGUSD
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